
 

5TH ANNUAL REPORT 2016-17 

MULTICUBE DISTRIBUTORS LIMITED 



   
 

                                                                                                     
                                                                                                                                         

1 
 

5TH ANNUAL REPORT 
2016-2017 

 

 

 

 

 

 CORPORATE INFORMATION 
REGISTERED OFFICE & CORPORATE OFFICE 

414,Usha Kiran Building, Commercial Complex, Azadpur, Delhi-110033, 
Ph.:011-45689333 

CORPORATE IDENTIFICATION NUMBER 

       U51909DL2012PLC242670 

WEBSITE & E-MAIL ID 

                                               www.multicube.in 

                                     corp.multicube01@gmail.com  

BANKERS 

Yes Bank 
Corporation Bank 

Indian Overseas Bank 
Kotak Mahindra Bank 

 
REGISTRAR & TRANSFER AGENTS 
ALANKIT ASSIGNMENTS LIMITED 

Alankit Heights, 1E/13 Jhandewalan Extension, 
New Delhi – 110055 

Website: www.alankit.com 
Ph.:011-42541234 

 

 

http://www.multicube.in/�
mailto:corp.multicube01@gmail.com�


   
 

                                                                                                     
                                                                                                                                         

2 
 

5TH ANNUAL REPORT 
2016-2017 

 

 

 

 

 

 

Dear Stakeholders,  

I am happy to share with you the financial and operating performance of Multicube Distributors Limited (MDL) for the 
financial year 2017. The year was eventful with external headwinds that impacted business performance. In the second half 
of the year, the Governments demonetization initiative adversely impacted the cash-based Indian economy. With the 
implementation of GST in the coming months and due to lasting effects of demonetization, we expect that organized players 
like us will gain more traction. 
 
There is no greater motivation for us than the confidence you continue to repose in us. I would like to reiterate that in an 
increasingly uncertain global economic world, we never lose sight of the reason we are here: to serve our customers, work 
with our partners to offer best in class products, help communities and, of course, to continuously repay the trust that you, 
our shareholders, place in us. 
 
While mapping the future is an easy thing, achieving that future is what differentiates the ‘Great’ and ‘Good’ companies. I am 
reminded of Henry Ford’s mantra of success when he mentioned, “if everyone is moving forward together, then success 
takes care of itself.” 

I would like to assure you that all our employees are working extremely hard with great dedication, high energy and strong 
commitment through the year for your Company. I sincerely thank them all vide this letter. I would also like to thank all our 
stakeholders for reposing their faith in us and thank our regulators, for their constant support and guidance. 

I also express my thanks to all our Directors for their invaluable contribution through their guidance and encouragement, 
which have been critical for the success of the Company. I am deeply thankful to our customers, business associates, 
suppliers, bankers and legal authorities for their loyalty and trust in us. Finally, I thank each and every shareholder, large and 
small, for your support and trust.  

I assure you that each one of us is committed to build a company that is high on corporate governance, is of great value for 
society and is a Company that you will be proud of. 

I thank you all once again for your attention. 

Regard, 

       Sd/- 
(ARCHIT JINDAL) 
Chairman & Managing Director 
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PROFILE OF DIRECTORS: 

 Mr.  ARCHIT JINDAL, Chairman and  Managing Director 
 
Mr. Archit Jindal is the Chairman and Managing Director of our company. He has experience of more than 3years. He is recognized for 
excellent people management and team building abilities besides infusing the spirit of action and a result oriented work culture. He 
has been instrumental in formation of our company. Being an early starter he has worked on almost all levels of the organization 
which helps him understand and handle major functions of our company. Under his dynamic leadership and vast experience, we are 
able to deliver constant value to our customer’s time. He has been the architect of our expansion strategy. 
  
 

 
      Ms. MAMTA JINDAL, Director 

 
Ms. Mamta Jindal is the Executive Director of our Company. She has experience of more than 6years. She holds vast experience and 
expertise in Human Resource. Her efficient administrative skill ensures the company stays on the cutting edge of development.  
 

     Mr. RAHUL, Independent  Director 

Mr. Rahul, holds a degree of Bachelor in Commerce. He is having experience in public relations and Liasoning. He is also the Chairman 
of the Audit Committee and Nomination & Remuneration Committee and Member of the Stakeholder Relationship Committee. He 
joined the Board on September 30, 2015 as Director. 

 Ms. CHANDANI, Chief Financial Officer 

Ms. Chandani, holds a degree of Bachelor in Commerce, with a major emphasis on finance. She has a vast experience of over financial 
services. She joined the Board on 09th July, 2014 as a Chief financial Officer. The officer is primarily responsible for financial planning 
and record-keeping, as well as financial reporting to higher management and analysis of data. 

 Ms. GAYATRI, Company Secretary 

Ms. Gayatri heads the Legal, Compliance and Company Secretarial function of the Company. She is a fellow member of The Institute of 
Company Secretaries of India (ICSI), Law Graduate. She has over 3 years of experience working as Company Secretary. Her expertise lies 
in Secretarial and Legal function & holds great managerial skills. 
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NOTICE 

Notice is hereby given that the Fifth Annual General Meeting of the members of Multicube Distributors  Limited will be held on 
Thursday, 28th September, 2017 at 12:30 P.M. at the registered office of the Company at 414, Usha Kiran Building, Commercial 
Complex, Azadpur, Delhi-110 033 to transact the following businesses: - 

ORDINARY BUSSINESS 

1. To receive, consider and adopt the Financial Statements of the Company for the year 2016- 2017, including Audited 
Balance Sheet as at 31st March, 2017, the Statement of Profit & Loss and the Cash Flow Statement for the financial 
year ended on that date including any explanatory note annexed to, or forming part of, the aforementioned 
documents, together with the Reports of the Board of Directors and the Auditors thereon. 
 

2. To appoint a Director in place of Ms. Mamta Jindal (DIN: 00085096), who retires  by rotation at this Annual General 
Meeting, and being eligible, offers herself for re-appointment. 
 

3. To appoint auditors of the Company to hold office from the conclusion of this Annual General Meeting for  five 
consecutive Annual General Meeting and to fix their remuneration, and if thought fit, to pass, with or without 
modification(s) the following resolution as an Ordinary Resolution:- 
 
“RESOLVED THAT pursuant to Section 139 and such other applicable provisions of the Companies Act, 2013 ,M/s. 
Ram Alok & Co, Chartered Accountants (Registration No. 011313C), the retiring Auditors of the Company, be and are 
hereby re-appointed as Statutory Auditors of the Company, to hold office for the period of 5 (five) years from the 
conclusion of this Annual General Meeting till the conclusion of its 10(tenth) Annual General Meeting, subject to 
ratification at every Annual General Meeting of the Company and at such remuneration as shall be fixed by the Board 
of Directors of the Company.” 
 

For and on Behalf of the Board 
 For Multicube Distributors Limited 

 
 

                          Sd/-                         
Place: Delhi                           (ARCHIT JINDAL) 
Date: 01-09-2017                                                                         CHAIRMAN & MANAGING DIRECTOR 

                                                                                                                                                 DIN : 00085832 
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NOTES:  

1.       (a) A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of 
himself/herself and the proxy need not be a member of the Company. The proxy form in order to be effective must 
be deposited with the Company not less than 48 hours before the time fixed for commencement of the Meeting. The 
proxy form is enclosed herewith the Notice. 

(b) Corporate Members intending to send their authorised representatives are requested to send a duly certified copy 
of the Board Resolution authorizing the representatives to attend and vote at the Annual General Meeting. 

(c) Members/Proxies attending the meeting are requested to bring the Attendance Slip (duly completed) to the 
Meeting. 

(d) In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will be 
entitled to vote. 

(e) Members who hold shares in electronic form are requested to write their Client ID and DP ID numbers and those 
who hold shares in physical form are requested to write their Folio Number in the attendance slip for attending the 
meeting to facilitate identification of membership at the meeting. 

(f) Members are requested to immediately intimate the Registrar and Share Transfer Agents (RTA) of the Company– 
Alankit Assignments Limited,  Alankit Heights , 1E/13  Jhandewalan Extension , New Delhi – 110055 of any change in 
their address in respect of equity shares held in physical mode and to their Depository Participant (DPs) in respect of 
equity shares held in electronic form. 

(g) Pursuant to the prohibition imposed vide Secretarial Standard on General Meetings    (SS-2) issued by the ICSI and 
the MCA circular, no gifts/coupons shall be distributed at the Meeting. 

2. Book Closure: The Register of Members and Share Transfer Books of the Company will remain closed from Monday, the 25th 
September, 2017 to Thursday, 28th September, 2017 (both days inclusive) for annual closing.                                                                                      

For and on Behalf of the Board 
 For Multicube Distributors Limited 

 
 

                         Sd/- 
Place: Delhi                       (ARCHIT JINDAL) 
Date: 01-09-2017                                                                    CHAIRMAN & MANAGING DIRECTOR 

                                                                                                                                                                              DIN : 00085832 
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BOARDS’ REPORT 

 

To the Members of Multicube Distributors Limited: 

The Directors have pleasure in presenting the Fifth Annual Report along with the Audited Financial Statements of your 
Company for the financial period/year ended March 31, 2017.  

FINANCIAL PERFORMANCE: 

The summarized Financial Result of the company is given below: 

 
STATE OF THE COMPANY AFFAIRS/CHANGES IN THE NATURE OF BUSINESS, IF ANY  
 

During the year under review, your Company achieved an all time good performance both in turnover and its profits. Your 
Company's profit before tax Rs. 9,419/- for the period under review has decreased from Rs. 129,338/- of previous financial 
year.   
 
 

FINANCIAL RESULT (IN RUPEES) 

 2016-2017 2015-2016 

Total Income 20,930,610 37,459,298 

Total Expenditure 20,921,191 37,329,960 

Profit before tax 9,419 129,338 

Less: Provision for tax 2,911 79,917 

Profit/(loss) after tax 6,509 49,421 

Paid- up Share Capital 55,360,500 55,360,500 

Reserves and Surplus 
(excluding revaluation reserve) 

362,834 356,325 
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Your Company has registered a Net Profit of Rs. 6,509/- for the year under review against the Net profit Rs. 49,421/- of the 
previous year. Your Company coupled high level of modernization with, concentrated efforts of both Management and 
employees to attain these levels of performance. 

During the year, there is no change in the nature of business of the Company. 

DIVIDEND: 

The Board of Directors of your Company have not recommended payment of dividend, as it is proposed to retain and plough 
back the profits into the business of the Company. 

RESERVES: 

 The Directors of the Company has not transfer any amount to General Reserve out of the profits of the current year. 

SHARE CAPITAL: 

The paid up Equity Share Capital as on March 31, 2017 was Rs. 55,360,500. During the year under review, the Company has not 
issued any shares including shares with differential voting rights/ Right Issue/Employee Stock Option Scheme/sweat equity. 

EXTRACT OF ANNUAL RETURN: 

An extract of Annual Return for the year ended March 31, 2017, as prescribed in section 134(3)(a) and section 92(3) of the 
Companies Act, 2013 read with rule 12 of the Companies (Management and Administration) Rules, 2014, is attached in Form 
MGT-9 as “Annexure –A”. 

MEETINGS: 

 NUMBER OF BOARD MEETINGS 

During the year under review, six meetings of Board held and the intervening gap between the meetings did not exceed the 
period of 120 days as prescribed under the Companies Act, 2013. The notice of Board meetings along with detailed notes, 
agenda papers is given well in advance to all the Directors. The meetings of the Board held at Registered Office of the Company. 
The Board of Directors met 6 times i.e., on April 09, 2016, July 15, 2016, September 02, 2016, October 5, 2016, January 10, 2017 
and March 30, 2017. All the directors were present in meetings. 

 AUDIT COMMITTEE  

For the Financial year 2016-17, the Audit committees met Five times. The Board of Directors at their meeting held on January 
10,2017 had decided to dissolve the Audit Committee constituted on November 01, 2014 , as Section 177 of Companies Act, 
2013 has mandated constitution of Audit Committee for Listed Company ,all public companies with a paid up capital of Rs.10 
Crores or more, all public companies having turnover of Rs.100 Crores or more and all public companies, having in aggregate, 
outstanding loans or borrowings or debentures or deposits exceeding Rs.50 Crores or more. The Company has not fall under 
this requirement.Now the Company has voluntary dissolve the Audit committee of the Company, which are not mandatory by 
law. 

 NOMINATION AND REMUNERATION COMMITTEE  
 
 

As per Section 178 of Companies Act, 2013, a Nomination and Remuneration Committee should be constituted consisting of 
atleast three or more Non Executive directors out of which not less one- half shall be Independent Directors. The Company 
voluntarily made the Nomination & Remuneration Committee. 
 
The Nomination and Remuneration Committee met Two (2) times in the year 2016-2017.  
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During the year under the review, Mr. Satendrapratap Jaeswal & Ms. Seema Khandelwal, Independent Directors resigned from 
the post of Director w.e.f January 10, 2017.  The Company doesn’t have the sufficient member (Non- Executive Director/ 
Independent Director) required for constitution. So, the Company voluntarily dissolves the Nomination and Remuneration 
Committee of the Company, which are not mandatory by law. 
 

 SHARE TRANSFER/ SHAREHOLDERS’ GRIEVANCE COMMITTEE 
 

The Committee comprises of Mr. Rahul as the Chairman and Ms. Mamta Jindal as the Member.  The Share 
Transfer/Shareholders’ Grievance Committee met Three (3) times i.e. 01st July, 2016, 10th January, 2017 and 29th March, 2017, 
for the approval of transfer of shares and redressal of the shareholders’ grievances. 
 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 

As per the provisions of Section 186 of the Companies Act, 2013, details regarding Loans, Guarantees and Investments are given 
in the notes to the Financial Statements. 

RELATED PARTY TRANSACTION 

There were no contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act 2013 for the 
financial year 2016-17.However, the Company has provided Form AOC-2 under Annexure - B forming the part of this Report. 

MATERIAL CHANGES AND COMMITMENTS 

No other material changes and commitments affecting the financial position of the Company have occurred between the end of 
the financial year of the Company and the date on which this report has been signed. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 

Conservation of Energy: Since the Company is not engaged in any manufacturing activity, issues relating to conservation of 
energy and technology absorption are not quite relevant to its functioning. 

Technology absorption: The Company has not imported any technology. Hence, the particulars with respect to efforts made 
towards technology absorption and benefits derived etc. are not applicable to the Company. 

Foreign Exchange Earnings and Outgo: There was no Foreign Exchange Earnings and outgo during the year under review. 

SUBSIDIARIES 

Your Company does not have any subsidiary / subsidiaries within the meaning of the Companies Act, 2013. 

RISK MANAGEMENT POLICY 
 

Effective risk management is essential to success and is an integral part of our culture. While we need to accept a level of 
risk in achieving our goals, sound risk management helps us to make the most of each business opportunity, and enables 
us to be resilient and respond decisively to the changing environment. 
 

Our approach to risk management assists us in identifying risks early and addressing them in ways that manage 
uncertainties, minimize potential hazards, and maximize opportunities for the good of all our stakeholders including 
shareholders, customers, suppliers, regulators and employees. Risks can be broadly classified as Strategic, Operational, 
Financial, and Legal/Regulatory. 
 

In accordance with the requirements of the Companies Act, 2013,Company has adopted risk management policy, 
approved by Board of Directors and established a risk management framework to identify, mitigate and control the risk 
and threatens of risk. 
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DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

THE CURRENT COMPOSITION OF BOARD OF DIRECTORS AS ON DATE IS AS FOLLOWS: 
 
NAME OF THE DIRECTOR DESIGNATION 

ARCHIT JINDAL Managing Director 

MAMTA JINDAL Executive Director 

RAHUL Independent Director 
 

RETIREMENT BY ROTATION 

In accordance with the provisions of Companies Act, 2013 read with Articles of Association of the Company, Ms. Mamta 
Jindal, Director is liable to retire at the ensuing Annual General Meeting and being eligible, offers herself for re-
appointment. 

Re-appointment of Ms. Mamta Jindal as a Director liable to retire by rotation: 

Ms. Mamta Jindal was appointed as a Director of the company on 21 September, 2012. She is liable to retire by rotation 
at the 5th Annual General Meeting and being eligible has offered herself for re-appointment. She is related to the 
Managing director of the Company. She is a women Director on the Board of the Company.   
 

RESIGNATION OF BOARD OF DIRECTORS & KMP 
 

During the year under review, Ms. Seema Khandelwal & Mr. Satendrapratap Jaeswal, Directors of the Company resigned 
from the Board of Directors with effect from January 10, 2017 and Ms. Chandni, CFO resigned from the services of the 
Company with effect from July 13, 2017.The Board has placed on record its appreciation and gratitude for the invaluable 
recommendation made by Ms. Seema Khandelwal, Mr. Satendrapratap Jaeswal and Ms. Chandni during their respective 
tenures of office.  
 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING 
THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE 
 

There is no order passed by any regulator or court or tribunal against the Company, impacting the going concern concept 
or future operations of the Company. 

 

PUBLIC DEPOSITS 
 

Your Company did not accept any deposits from public in terms of the provisions of Section 73 of the Companies act, 
2013. 
 

DECLARATION BY INDEPENDENT DIRECTORS 
 

Presently the Company has three Independent and Non- Executive Directors namely Mr. Rahul, who has given their 
declaration that they meet the eligibility criteria of independence as provided in sub-section (6) of Section 149 of the 
Companies Act, 2013. 
 

AUDITORS 
 

M/s Ram Alok & Co., Chartered Accountants (Firm Regn.011313C), Statutory Auditors retiring at the ensuing Annual 
General Meeting and are eligible for reappointment. The Company received the confirmation that their appointment, if 
made, would be within the limits prescribed under Section 139 of the Companies Act, 2013. M/s Ram Alok & Co., 
Chartered Accountants (Firm Regn.011313C), were appointed as the Statutory Auditors of the Company to hold office 
until the conclusion of the Tenth Annual General Meeting on such remuneration as may be determined by the Board of 
Directors of the Company in consultation with the auditors. They have confirmed their eligibility to the effect that their 
re-appointment, if made, would be within the prescribed limits under the Act and that they are not disqualified for re-
appointment. 
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INTERNAL FINANCIAL CONTROL  
 

Internal Control Culture is pervasive in the company. The Company has a comprehensive internal control system for all 
the major processes to ensure reliability of financial reporting, timely feedback on achievement of operational and 
strategic goals, compliance with policies, procedures, laws and regulations, safeguarding of assets and economical and 
efficient use of resources. 
 

PERSONNEL 
 

There are no employees employed throughout the financial year and in receipt of remuneration of Rs. 60 lacs or more, or employed 
for part of the year and in receipt of Rs. 5 lacs or more a month, to be reported under Rule 5(2) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 
 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013 
 
Pursuant to the requirements of section 22 of Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013, read with Rules thereunder, an Internal Complaint Committee is constituted during the year. The 
Company did not receive any complaint of sexual harassment during the year under review. 
 

AUDITORS’ REPORT  
 

The Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any further 
comments. 
 

DIRECTORS’ RESPONSIBILITY STATEMENT 
 

As required under Section 134 (5) of the Companies Act 2013, the Directors state that: 
 

(i) in the preparation of the Annual Accounts for the Financial Year ended 31st March, 2017, the applicable 
Accounting Standards have been followed along with proper explanation relating to material departures in the 
Auditor Report and Notes to Accounts; 

(ii) that the Directors have selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the profit or loss of the Company for that period; 

(iii) that the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

(iv) that the Directors have prepared the Annual Accounts on a “going concern” basis. 
(v) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and 

that such systems were adequate and operating effectively. 
 

APPRECIATIONS & ACKNOWLEDGEMENTS 
 

The Directors wish to place on record their appreciation for the co-operation and support extended by the Clients, 
Shareholders and others involved in the business of the Company.                                                         

                                                                                                                                            For and on behalf of the Board of Directors 
                                                                                                                                                 For MULTICUBE DISTRIBUTORS LIMITED 
 

                                                                                                                         Sd/-                                                           Sd/- 
   Place:  Delhi                                                                                  (ARCHIT JINDAL)                                          (MAMTA JINDAL) 
   Date: September 01, 2017                                                        Managing Director                                               Director 
                                                                                        DIN:00085832                                                       DIN:00085096     
                                           

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do�
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do�
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Form No. MGT -9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31st March, 2017 

 
(Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 

Administration) Rules, 2014) 

I. REGISTRATION AND OTHER DETAILS: 
 
i) CIN:- U51909DL2012PLC242670 

ii) Registration Date 21/09/2012 

iii) Name of the Company Multicube Distributors Limited 

iv) Category/sub-category of the Company Company Limited by Shares/Indian Non- Government 
Company 

v) Address of the Registered office and contact 
details 

414,USHA KIRAN BUILDING,  COMMERCIAL COMPLEX, 
AZADPUR,DELHI-110 033 

vi) Whether listed company NO 

vii) Name, Address and Contact details of Registrar 
and Transfer Agent, if any 

M/S ALANKIT ASSIGNMENTS LIMITED 

ALANKIT HOUSE , 4E/2 JHANDEWALAN EXTENSION 
NEW DELHI -110 055. 

E- mal id: info@alankit.com 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 

Sl. No Name and Description of main 
Products/Services 

NIC Code of the 
Product/service 

% total turnover of the 
Company 

1. DISTRIBUTION OF GOODS 51 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES- 
 
S. 
No 

Name and Address of the 
Company 

CIN/GLN Holding/Sub
sidiary/Asso
ciate 

% of 
shares 
held 

Applica
ble 
Section 

 N . A      

 

mailto:info@alankit.com�
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)  
 

i) Category-wise Share Holding 

Category of 
Shareholders  
 

No. of Shares held at the beginning of the year  
 

No. of Shares held at the end of the year  
 

% 
Change 
during 
the year  

 Demat  
 

Physical  
 

Total  
 

% of 
Total 
Shares  
 

Demat  
 

Physical  
 

Total  
 

% of Total 
Shares  
 

 

A. Promoters  
 

         

(1) Indian  
 

         

a) 
Individual/H
UF  1890200 

- 1890200 

34.14 1890200 

- 1890200 

34.14 - 
b) Central Govt  - - - - - - - - - 
c) State Govt (s)  - - - - - - - - - 
d) Bodies Corp.  - - - - - - - - - 
e) Banks / FI  - - - - - - - - - 
f) Any Other….  - - - - - - - - - 
Sub-total (A) (1):-  1890200 - 1890200 34.14 1890200            - 1890200 34.14 - 
(2) Foreign           
a) NRIs - 
Individuals  

- - - - - - - - - 

b) Other – 
Individuals  

- - - - - - - - - 

c) Bodies Corp.  - - - - - - - - - 
d) Banks / FI  - - - - - - - - - 
e) Any Other….  - - - - - - - - - 
Sub-total (A) (2):-  0 0 0 0 0 0 0 0 0 
Total 
shareholding of 
Promoter (A) = 
(A)(1)+(A)(2)  

1890200 

0 

1890200 

34.14 1890200 

0 

1890200 34.14 - 
          
B. Public 
Shareholding  

         

 
1. Institutions  

         

a) Mutual Funds  - - - - - - - - - 

b) Banks / FI  - - - - - - - - - 

c) Central Govt  - - - - - - - - - 
d) State Govt(s)  - - - - - - - - - 
e) Venture Capital 
Funds  

- - - - - - - - - 
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f) Insurance 
Companies  

- - - - - - - - - 

g) FIIs  - - - - - - - - - 
h) Foreign 
Venture Capital  
Funds  

- - - - - - - - - 

i) Others (specify)  - - - - - - - - - 
Sub-total (B)(1):-  - - - - - - - - - 
2. Non-
Institutions  

         

a) Bodies Corp.           

i) Indian  - 167500 167500 3.03 50000 167500 217500 3.93 0.90 
ii) Overseas  - - - - - - - - - 
b) Individuals           
i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh  

654350 94100 748450 13.52 624850 94100 718950 12.99 (0.53) 

ii) Individual  
shareholders  
holding  
nominal share  
capital in  
excess of Rs 1  
lakh  

1873800 417000 2290800 41.38 1913300 387000 2300300 41.55 0.17 

c) Others  
(specify) (HUF) 345000 94100 439100 7.93 315000 94100 409100 7.39 (0.54) 
c-i NRI 
Reptriation 

- - - - - - - - - 

c-ii.Non resident 
indians 

- - - - - - - - - 

c-iii.Overseas 
corporate Bodies 

- - - - - - - - - 

c-iv.Clearing 
Members 

- - - - - - - - - 

Sub-total (B)(2):-  
2873150 772700 3645850 65.86 2903150 742700 3645850 65.86 - 

Total Public 
Shareholding 
(B)=(B)(1)+  
(B)(2)  

2873150 772700 3645850 65.86 2903150 742700 3645850 65.86 - 
C. Shares held by 
Custodian for 
GDRs & ADRs  

- - - - - - - - - 

Grand Total 
(A+B+C)  4763350 772700 5536050 100 4793350 742700 5536050 100 - 
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(ii) Shareholding of Promoters and Promoters Group 

Sl 
No.  
 

Shareholder’s 
Name  
 

Shareholding at the beginning of the year  
 

Share holding at the end of the year  
 

 

  No. of 
Shares  
 

% of total 
Shares of 
the 
company  
 

%of Shares 
Pledged / 
encumbered 
to total shares  
 

No. of 
Shares  
 

% of total 
Shares of 
the 
company  
 

%of Shares 
Pledged / 
encumbered 
to total shares  
 

% change in 
share 
holding 
during the 
year  
 

1 Mamta Jindal 1218800 22.016 - 1218800 22.016 - - 
2 Archit Jindal 601000 10.856 - 601000 10.856 - - 
3 Pradeep Kumar 

Jindal& Sons 
HUF 70100 1.266 - 70100 1.266 - 

- 

4 Renu Jindal 100 0.002 - 100 0.002 - - 
5 Aanchal Jindal 100 0.002 - 100 0.002 - - 
6 Kanika 100 0.002 - 100 0.002 - - 
 TOTAL 1890200 34.143 - 1890200 34.143   

 

(iii) Change in Promoters’ Shareholding (please specify, if there is no change): 

         There is no change in Promoter’s shareholding. 

(iv)Shareholding Pattern of top ten shareholders (Other than Directors, Promoters and Holders of GDRs and 
ADRs): 

S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
1 

Name of the Shareholder 
SATISH KUMAR 

No. of shares % of total 
shares of 
the 
company 

 At the beginning of the year 
  

169000 3.053 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease in 
Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

24-06-2016 17500 186500 PURCHASE 

30-06-2016 17500 204000 PURCHASE 

15.07.2016 35500 239500 PURCHASE 
 At the end of the year 239500 4.326  



   
 

                                                                                                     
                                                                                                                                         

15 
 

5TH ANNUAL REPORT 
2016-2017 

 

 

 

 

 
 

S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
2 

Name of the Shareholder 
JUNOON CAPITAL SERVICES (PVT) LTD. 

No. of 
shares 

% of total 
shares of 
the 
company 

 At the beginning of the year 
  

167500 3.026 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease 
in Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 

 At the end of the year 167500 3.026  

 

 

S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
3 

Name of the Shareholder 
ANU JAIN 

No. of shares % of total 
shares of 
the 
company 

 At the beginning of the year 
  

125000 2.258 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease in 
Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 

 At the end of the year 125000 2.258  
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S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
4 

Name of the Shareholder 
YOGESH KUMAR JAIN 

No. of shares % of total 
shares of 
the 
company 

 At the beginning of the year 
  

125000 2.258 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year 
specifying the reasons for increase 
/ 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease in 
Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 
 At the end of the year 125000 2.258  

 

S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
5 

Name of the Shareholder 
ANMOL ARORA 

No. of shares % of total 
shares of 
the 
company 

 At the beginning of the year 
  

100000 1.80 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease in 
Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 

 At the end of the year 100000 1.80  
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S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

6 
 

Name of the Shareholder 
RAKESH KUMAR BAKLIWAL 

No. of 
shares 

% of total 
shares of 
the 
company 

 At the beginning of the year 
  

NIL 0 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease in 
Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

22.07.2016 90000 90000 PURCHASE 

 At the end of the year 90000 1.626  

 

S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
7 

Name of the Shareholder 
AASHISH  SHARMA 

No. of 
shares 

% of total 
shares of 
the 
company 

 At the beginning of the year 
  

90000 1.626 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease 
in Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 

 At the end of the year 90000 1.626  
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S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

8 
 

Name of the Shareholder 
NITISH GUPTA 

No. of 
shares 

% of total 
shares of 
the 
company 

 At the beginning of the year 
  

70000 1.264 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease 
in Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 

 At the end of the year 70000 1.264  

 

 

S. 
No.  

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

 
9 

Name of the Shareholder 
LAXMAN SINGH SATYAPAL 

No. of 
shares 

% of total 
shares of 
the 
company 

 At the beginning of the year 
  

55800 1.008 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease 
in Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 
 At the end of the year 55800 1.008  
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S. 
No. 

For Each of the Top 10 Shareholders Shareholding at the 
beginning 
of the year 

 

10 Name of the Shareholder 
ARUN KUMAR GUPTA (HUF) 

No. of 
shares 

% of total 
shares of 
the 
company 

 
 

At the beginning of the year 
  

55000 0.993 

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of 
Increase /  
Decrease 
in Shares 
 

Increase /  
Decrease 
in Shares 
during the 
year 
 

Cumulative 
shares  
during the 
year 

reasons for increase / 
decrease 

No Change During the Year 

 At the end of the year 55000 0.993  

 

(v) Shareholding of Directors and Key Managerial Personnel: 
 

S.NO Shareholding of each Directors and each 
Key Managerial Personnel 

 

 

1 Name of the Directors /Key Managerial 
Personnel 
ARCHIT JINDAL(MD) 

No. of shares % of total 
shares of the 
company 

 

 At the beginning of the year 
  

601000 10.856   

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of Increase / 
Decrease in 
Shares 
 

Increase /  
Decrease in Shares 
during the year 
 

Cumulative 
shares  
during the 
year 

reasons for 
increase / 
decrease 

  
No Change During the Year 

 At the end of the year 601000 10.856  
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S.NO Shareholding of each Directors and each 
Key Managerial Personnel 

 

 

2 Name of the Directors /Key Managerial 
Personnel 
MAMTA JINDAL(DIRECTOR) 

No. of shares % of total 
shares of the 
company 

 

 At the beginning of the year 
  

1218800 22.01   

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying 
the reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of Increase 
/ Decrease in 
Shares 
 

Increase /  
Decrease in Shares 
during the year 
 

Cumulative 
shares  
during the 
year 

reasons 
for 
increase 
/ 
decrease 

  
No Change During the Year 

 At the end of the year 1218800 22.01  

S.NO. Shareholding of each Directors and each Key 
Managerial Personnel 

 

 

3 Name of the Directors /Key Managerial 
Personnel 
RAHUL(DIRECTOR) 

No. of shares % of total 
shares of the 
company 

 

 At the beginning of the year 
  

- -   

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of Increase / 
Decrease in Shares 
 

Increase /  
Decrease in 
Shares during 
the year 
 

Cumulative 
shares  
during the 
year 

reasons for 
increase / 
decrease 

  - - - - 

 At the end of the year - -  
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S.NO Shareholding of each Directors and each Key 
Managerial Personnel 

 

 

4 Name of the Directors /Key Managerial 
Personnel 
CHANDANI(CFO) 
(Ceased w.e.f. 13.07.2017) 

No. of shares % of total 
shares of the 
company 

 

 At the beginning of the year 
  

- -   

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of Increase 
/ Decrease in 
Shares 
 

Increase /  
Decrease in 
Shares during 
the year 
 

Cumulative 
shares  
during the 
year 

reasons for 
increase / 
decrease 

  - - - - 

 At the end of the year - -  

 

 

 
 
 
 
 

S.NO Shareholding of each Directors and each Key 
Managerial Personnel 

 

 

5 Name of the Directors /Key Managerial 
Personnel 
GAYATRI(COMPANY SECRETARY) 

No. of shares % of total 
shares of the 
company 

 

 At the beginning of the year 
  

- -   

 Date wise Increase /  
Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity etc): 

Date of Increase 
/ Decrease in 
Shares 
 

Increase /  
Decrease in Shares 
during the year 
 

Cumulative 
shares  
during the 
year 

reasons for 
increase / 
decrease 

  - - - - 

 At the end of the year - -  
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V. INDEBTEDNESS  
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 Secured Loans  
excluding deposits  

Unsecured  
Loans  

Deposits  
 

Total  
Indebtedness  

Indebtedness at the 
beginning of the financial 
year  
i) Principal Amount  
ii) Interest due but not paid  
iii) Interest accrued but not 
due 

 
 

3,477,171 

 
 
 
2,619,395 

 6,096,566 

Total (i+ii+iii)  0 2,619,395  6,096,566 
Change in Indebtedness 
during the financial year  

• Addition  
• Reduction  

 
 
 
311,068 

 
 
 
813,097 

  
 
 
1,124,165 

Net Change      
Indebtedness at the  
end of the financial year  
i) Principal Amount  
ii) Interest due but not paid  
iii) Interest accrued but not 
due  

 

3,166,103 

 

 
 
1,806,298 

  
 
4,972,401 

Total (i+ii+iii)  3,166,103 1,806,298 - 4,972,401 
 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL  
 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

Sl.  
no.  

Particulars of 
Remuneration  

Name of MD/WTD/ Manager  Total Amount 
(In Lacs)  

  Mr. Archit 
Jindal 

---- ---- ---  

1.  
 

Gross salary  
(a) Salary as per provisions 
contained in section 17(1) 
of the Income-tax Act, 
1961  
(b) Value of perquisites u/s 
17(2) Income-tax Act, 
1961  
(c) Profits in lieu of salary 
under section 17(3) 
Income-tax Act, 1961  

 300000 P.A  - -  -   300000 P.A 

- - - - - 

- - - - - 

2 Stock Option  - - - - - 
3 Sweat Equity  - - - - - 
4 Commission  

- as % of profit  
- others, specify…  

- - - - - 

5 Others, please specify   300000 P.A  - -  -   300000 P.A 
 Total (A)   600000 P.A  - -  -   600000 P.A 
 Ceiling as per the Act            
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B. Remuneration to other directors: NIL 
 

Sl.  No.  Particulars of Remuneration  Total Amount 
(In Lacs)  

  Ms. Mamta Jindal  Mr. Rahul 
1. Independent Directors  

• Fee for attending board / 
committee meetings  

• Commission  
• Others, please specify  

 
 
 
 
 
- 
- 

 
 
 
 
 
- 
- 

 Total (1)    
2. Other Non-Executive Directors  

• Fee for attending board / 
committee meetings  

• Commission  
• Others, please specify  

 
 
 
 
- 
 
- 
- 

 
 

- 
- 
- 

 Total (2)  - - 
 Total (B)=(1+2)    
 Total Managerial Remuneration  - - 
 Overall Ceiling as per the Act  - - 

 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

Sl.  
no.  

Particulars of  
Remuneration  

Key Managerial Personnel  
 

  CEO  Company 
Secretary  

CFO  Total (In Lacs) 

1 Gross salary  
(a) Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961  
(b) Value of perquisites u/s 
17(2) Income-tax Act, 1961  
(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 
1961  

- 2,37,417 P.A  1,20,000 P.A  3,57,417 P.A 

- - - - 

- - - - 
2 Stock Option  - - - - 
3 Sweat Equity  - - - - 
4 Commission  

- as % of  
profit  
- others, specify…  

- - - - 

5 Others, please  
specify  

- - - - 

 Total  - 2,37,417 P.A  1,20,000 P.A 3,57,417 P.A 
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: against the Company, Directors and 
other officers in Default under the Companies Act,2013: NONE 
 

For and on behalf of Board of Directors 
For MULTICUBE DISTRIBUTORS LIMITED 

             
 

 
                                                               Sd/-                                Sd/- 

                                                                                                                                                                    (Archit Jindal)       (Mamta Jindal) 
                                                                                                              Managing Director        Director 
                                                                                                                   DIN:00085832          DIN:00085096                                                          
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ANNEXURE - B 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties 

referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction 

under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at Arm’s length basis.- There are no contracts or 

arrangements or transactions entered during the year ended 2016-17, which were not at Arm’s length basis: 

N.A 

SL. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship - 

b)  Nature of contracts/arrangements/transaction - 

c)  Duration of the contracts/arrangements/transaction - 

d)  Salient terms of the contracts or arrangements or 

transaction including the value, if any 

- 

e)  Justification for entering into such contracts or 

arrangements or transactions’ 

- 

f)  Date of approval by the Board - 

g)  Amount paid as advances, if any - 

h)  Date on which the special resolution was passed in General 

meeting as required under first proviso to section 188 

- 
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2. Details of contracts or arrangements or transactions at Arm’s length basis.: The details of transactions that are 

on Arm’s length basis are as follows: N.A 

S.No Particulars Detail 

a)  Name (s) of the related party 

& nature of relationship 

- 

b)  Nature of 

contracts/arrangements/tran

saction 

- 

c)  Duration of the 

contracts/arrangements/tran

saction 

- 

d)  Salient terms of the contracts 

or arrangements or 

transaction including the 

value, if any 

- 

e)  Date of approval by the 

Board 

- 

f)  Amount paid as advances, if 

any 

- 

 

 
                                                                                                  For and on behalf of Board  

                                                                                                                     For Multicube Distributors Limited 
 

                   
                                                                                           Sd/- 
                                                                                (Archit Jindal)                                             

                                                                                                                                              Managing Director                                                                             
                                                                                                                                               DIN : 00085832                                           
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INDEPENDENT AUDITORS’ REPORT 
To the Members of MULTICUBE DISTRIBUTORS LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of MULTICUBE DISTRIBUTORS LIMITED which comprise 
the Balance Sheet as at March 31,2017,the Statement of Profit and Loss, for the year then ended, and a summary 
of the significant accounting policies and other explanatory information. 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the 
financial position and financial performance of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit.  

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which 
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.  

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. 
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the financial statements.  
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Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Act in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the 
Company as at 31st March, 2017, and its profit/loss for the year ended on that date. 
 
Report on Other Legal and Regulatory Requirements 

 
1. As required by the Companies (Auditor’s Report) Order, 2017(“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a 
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
 

2.    As required by Section 143 (3) of the Act, we report that: 
 
a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books. 

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement 
with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.  

e) The going concern matter described in sub-paragraph. Under the Emphasis of Matters paragraph 
above, in our opinion, may have an adverse effect on the functioning of the Company. 

f) On the basis of the written representations received from the directors as on 31st March, 2017 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

g) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure 
A”.  

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company 
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iv. The company has provided requisite disclosures in its financial statements as to holdings as well as 
dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th December, 
2016 and these are in accordance with the books of accounts maintained by the company. 

 

For Ram Alok & Co. 
Chartered Accountants 
FRNo. : 011313C 

                 Sd/- 
SUMIT AGRAWAL 

Place:   New Delhi              Partner 
Date:   01/09/2017          M.No.: 412339 
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Annexure referred to in the Auditor’s Report of even date to the Members of MULTICUBE 
DISTRIBUTORS LTD on the financial statements for the year ended March 31, 2017 
 

 
(i) (a) The Company has maintained proper records showing full particulars including quantitative details and  

situation  of  fixed assets.  
(b) As explained to us all the assets have not been physically verified by the management at regular 

interval. As informed to us no material discrepancies were noticed on such verification. 

(ii) (a) The Inventories has been physically verified by the management during the year. In our opinion, the 
          frequency of verification is reasonable 

(b) The procedure of physical verification of Inventory followed by the management are reasonable and    
      adequate in relation to the size of the Company and the nature of its business. 

(c) The company is maintaining proper records of inventory. The discrepancies noticed on verification 
between the physical stocks and the book records were not material. 

(iii) As informed, the company has not granted any loans, secured or unsecured to companies, firms or other 
parties covered in the register maintained under section 189 of the Act.  

 
(iv) In our opinion and according to the information and explanations given to us, there is an adequate internal 

control system commensurate with the size of the Company and the nature of its business, for the purchase 
of inventory and fixed assets and for the sale of goods and services and we have not observed any 
continuing failure to correct major weaknesses in such internal control system.  
 

(v) In our opinion and according to the information and explanations given to us, the Company has not 
accepted any deposits within the meaning of directives issued by the Reserve Bank of India and the 
provisions of section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules 
framed there under. No order has been passed by the Company Law Board of National Company Law 
Tribunal or Reserve Bank of India or any Court or any other Tribunal. 
 

(vi) To the best of our knowledge and as explained, the Central Government has not specified maintenance of 
cost records under sub section (1) of section 148 of the Companies Act, 2013 for the products of the 
Company. 
 

(vii) (a) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, amounts deducted / accrued in the books of account in respect of undisputed 
statutory dues including Income-tax and other material statutory dues have generally been regularly 
deposited during the year by the Company with the appropriate authorities. As explained to us, the 
Company did not have any dues on account of Provident Fund, Employees’ State Insurance, Sales-tax, 
Wealth tax, Service tax, duty of Customs, duty of Excise, value added tax and cess. According to the 
information and explanations given to us, no undisputed amounts payable in respect of Provident Fund, 
Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of 
Excise, Value Added Tax, Cess and other statutory dues were in arrears, as at March 31, 2017 for a period 
of more than six months from the date they became payable. 
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(b) According to the information and explanations given to us and the records of the Company examined by 
us, as at March 31, 2017, there are no dues of income-tax or sales tax or wealth tax or service tax or duty of 
customs or duty of excise or value added tax or cess which have not been deposited on account of any 
dispute.  

 
(c) According to the information and explanations given to us and the records of the Company examined by 
us, there were no amounts required to be transferred to the Investor Education and Protection Fund in 
accordance with the relevant provisions of the Companies Act, 2013 and rules made there under. 
 

(viii) The Company has not incurred cash losses in current financial year and in the immediately preceding 
financial year. 
 

(ix) The Company has no dues in respect of a financial institution, bank or a debenture holder. 
 

(x) According to the information and explanations given to us, the Company has not given any guarantees for 
loans taken by others from banks or financial institutions. 
 

(xi) The Company did not have any term loans during the year. 
 

(xii) According to the information and explanations given to us, no fraud on or by the Company has been noticed 
or reported during the course of our audit. 

 
 

For Ram Alok & Co. 
Chartered Accountants 
FRNo. : 011313C 

 
 

Sd/- 
SUMIT AGRAWAL 
Partner 
M.No. 412339 

 
Place:   New Delhi  
Date:   01/09/2017 
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Report on Internal Financial Controls Over Financial Reporting 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of MULTICUBE DISTRIBUTORS LIMITED 
(“the Company”) as of March 31, 2017 in conjunction with our audit of the  financial statements of the Company 
for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that  

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company;  

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorisations of management and directors of the 
company; and  

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2017, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Ram Alok & Co. 
Chartered Accountants 
FR No. : 011313C 

 
          Sd/- 

SUMIT AGRAWAL 
Partner 
M.No. 412339 

Place:   New Delhi  
Date:   01/09/2017 



As at As at
                                                                Note No. 31/03/2017 31/03/2016

I. EQUITY AND LIABILITIES
A Shareholders' Funds

(i) Share Capital                          1 55,360,500              55,360,500              
(ii) Reserves and Surplus      2 362,834                  356,325                  

55,723,334            55,716,825            

B Non-Current Liabilities
(i) Long Term Borrowings 3 4,972,401                6,096,566               
(ii) Deferred Tax Liabilities (Net) 4 203,429                  222,848                  

5,175,830              6,319,414              
C Current Liabilities

(i) Short-term Borrowings - -                         
(ii) Trade Payables 5 4,045,246                3,649,365               
(iii) Other Current Liabilities 6 2,274,649                2,781,568               
(iv) Short-term Provisions 7 22,330                    24,645                    

6,342,225              6,455,578              

67,241,388            68,491,817            

II. ASSETS
A Non-Current Assets

(i) Fixed Assets
Tangible Assets 8 7,144,796                9,444,043               

(ii) Long-term Loans and Advances 9 1,400,000                10,450,000              
(iii) Other Non-Current Assets 10 24,645                    32,687                    

8,569,441              19,926,730            
B Current Assets 

(i) Inventories 11 17,669,635              16,691,070              
(ii) Trade Receivables 12 2,579,819                4,964,329               
(iii) Cash and Bank Balances 13 2,692,729                204,282                  
(iv) Short-term Loans and Advances 14 23,394,130              15,041,946              
(v) Other Current Assets 15 12,335,634              11,663,460              

58,671,947            48,565,087            

67,241,388            68,491,817            
See accompanying Notes to the Financial Statements 1-29

-                         
As per our report of even date attached

For Ram Alok & Co. For and on Behalf of the board
Chartered Accountants                   For Multicube Distributors Limited
Firm Reg. no. 011313C

Sd/- Sd/- Sd/- Sd/-
(CA Sumit Agarwal) (Archit Jindal) (Mamta Jindal) (Gayatri)
Partner Managing Director Director Company Secretary
M.No. 412339 DIN No. - 00085832 DIN No.- 00085096 M. No.- A37199

Place: Delhi
Dated: 01/09/2017
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 As at  As at 
1 SHARE CAPITAL:  31/03/207 31-03-16
A. Authorized, Issued, Subscribed and Paid-up Share Capital                  

Authorized:
61,00,000 Equity Shares of  Rs. 10/- each. 61,000,000.00        61,000,000.00                  

                                                           61,000,000.00        61,000,000                       
Issued, Subscribed and Fully Paid-up                
55,36,050 Equity Shares of  Rs. 10/- each. 55,360,500.00        55,360,500.00                  

55,360,500.00        55,360,500                       

B. Reconciliation of Shares outstanding at the beginning and at the end of year are given below:

Numbers Amount Numbers Amount
Equity Shares outstanding at the beginning 5,536,050 55,360,500 2,395,300 23,953,000
Add: Shares Issued during the year 0 0 3,140,750 31,407,500
Add: Allotted due to Amalgamation - - - -
Equity Shares outstanding at the end 5,536,050 55,360,500 5,536,050               55,360,500                       

(a). Detail of Equity Shares of ` 10/- each fully paid-up issued/ allotted during the year: 2015-16 2016-17

i. Number of Equity Shares issued and allotted against exercise of Bonus Issue. - -                                        
ii. Number of Equity Shares issued against amalgamation. - -

-                          -                                        

C. Detail of shareholder holding more than 5 percent shares of the Company as on reporting date are given below:

 Numbers of 
Shares held 

 Percentage of 
Holding  

 Numbers of 
Shares held 

 Percentage of Holding  

ARCHIT JINDAL 601,000                  10.86                601,000                  10.86                                
MAMTA JINDAL 1,218,800               22.02                1,218,800               22.02                                

As per our report of even date attached
For Ram Alok & Co. For and on Behalf of the board
Chartered Accountants                   For Multicube Distributors Limited
Firm Reg. no. 011313C

Sd/- Sd/- Sd/- Sd/-
(CA Sumit Agarwal) (Archit Jindal) (Mamta Jindal) (Gayatri)
Partner Managing Director Director Company Secretary
M.No. 412339 DIN: 00085832 DIN:00085096 M. No.- A37199

Place: Delhi
Date: 01.09.2017
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 As at  As at 
2 RESERVES AND SURPLUS:  31/03/2017 31/03/2016

Reserves and Surplus consist of the following:  
General Reserve -                             -                    

-                             -                    
Surplus i.e. balance in Statement of Profit and Loss - (b) 362,834                      356,325             

362,834                      356,325            

(a) Additions and deductions since the last Balance Sheet under each head of Reserve are as under:

As at   As at   
 31/03/2016 Additions Deductions  31/03/2017 

Profit & Loss A/C 356,325               6,509                 -                             362,834             
General Reserve -                          - -                                     -                    

356,325               6,509                 -                             362,834             

(b) Allocations and appropriations in Surplus i.e. balance in Statement of Profit and Loss are as under:

 As at  As at 
 31/03/2017 31/03/2016

Opening Balance 356,325                      306,904             
Add: Profit for the current year 6,509                          49,421               

362,834                      356,325             
Less: Tax adjustment related to Previous Years - -
Closing Balance 362,834                      356,325             

 As at  As at 
 31/03/2017 31/03/2016

3 LONG TERM BORROWINGS
Loand and Advances from related parties

Archit Jindal 218,500                      
Mamta Jindal 187,798                      187,798             
Paam Distributors Private Limited 900,000                      1,000,000          
Focus industrial Resources Limited 500,000                      1,431,597          

Loan From Bank
Audi A-6 car Loan 2,096,347                   2,474,791          
LOAN AGAINST FDR(SDL01160002) 1,069,756                   1,002,380          

4,972,401                   6,096,566         
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 As at  As at 
4 DEFERRED TAX LIABILITIES (NET):  31/03/2017 31/03/2016

Major components of Deferred Tax arising on account of temporary timing differences are given below:
Deferred Tax Liabilities :

Opening Balance 222,848                      142,931             
Add: Provision for Current Year Deffered Liability (19,419)                      79,917               

Deferred Tax Liability (Net) 203,429                      222,848            

 As at  As at 
5 TRADE PAYABLE:  31/03/2017 31/03/2016

Trade Payable consist of the following:
Trade Payable - Due to other than micro and small enterprises 4,045,246.00               3,649,365          

4,045,246                   3,649,365         

 As at  As at 
6 OTHER CURRENT LIABILITIES:  31/03/2017 31/03/2016

Other Current Liabilities consist of the following:
Creditors for expenses 457,837                      354,283             
Service Tax Payable 10,533                        789                   
Audit Fees payable 9,000                          9,000                 
TDS PAYABLE -                             8,250                 
SALARY PAYABLE 457,136                      101,710             
Vat Payable -                             6,419                 
Advance from customer 1,340,143                   2,301,117          

2,274,649                   2,781,568         

 As at  As at 
7 SHORT-TERM PROVISIONS:  31/03/2017 31/03/2016

Short-term Provisions consist of the following:
Provision for Income Tax AY 2016-17 -                             24,645               
Provision for Income Tax AY 2017-18 22,330                        -                    

39 22,330                        24,645               
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8. fixed Asset as on 31/03/2017

Value at 
the 
beginning

Addition 
during the 
year

Deduction during the 
year

Value at the end Value at the beginning

Addition during the year

Deduction 
during the 
year

Value at 
the end

SLM as on 
31/3/2017

SLM as on 
31/3/2016

Tangible Assets
1 Weighing machine 5 Years 6750 6750 3916 1282 5198 1552 2834
2 Vehicles (Cars) 8 Years 3102366 3102366 228662 368429 597091 2505275 2873704
3 Motor Cycle 10 Years 162500 162500 37895 15437 53332 109168 124605
4 Computer 3 Years 772994 24500 797494 402450 233994 636444 161050 370544
5 Security System 5 Years 105626 44800 60826 44702 19405 17304 46803 14023 60924
6 Electrical Fittings 10 Years 544706 355136 189570 66957 27929 58868 36018 153552 477749
7 Fire Fitting 10 Years 209640 148940 60700 36079 10496 29732 16843 43857 173561
8 Furniture & Fitting 10 Years 1476395 1312585 163810 243064 57242 254856 45450 118360 1233331
9 Fan 10 Years 20801 20801 3548 1970 5518 15283 17253

10 L.E.D. TV 10 Years 138400 138400 23183 13149 36332 102068 115217
11 Air Condition 10 Years 80000 80000 15117 7600 22717 57283 64883
12 Cooler 10 Years 10900 10900 1990 1036 3026 7874 8910
13 Building 60 Years 4034443 4034443 124269 63880 188149 3846294 3910174
14 Inverter 10 Years 12600 12600 2246 1197 3443 9157 10354

SUB TOTAL (A) 10678121 24500 1861461 8841160 1234078 823046 360760 1696364 7144796 9444043
10678121 24500 1861461 8841160 1234078 823046 360760 1696364 7144796 9444043

(Previous Year) 10678121 10678121 1234078 1234078 9444043 9444043

For and on Behalf of the board
          For Multicube Distributors Limited

Sd/- Sd/- Sd/-
                                   

(Archit Jindal)  (Mamta Jindal)                                    (Gayatri)
 Director  Director Company Secretary

 DIN: 00085832  DIN: 00085096 M. No.- A37199

40

MULTICUBE DISTRIBUTORS LIMITED
CIN NO. U51909DL2012PLC242670

Notes to the  Financial Statements as at 31ST MARCH, 2017

Depreciation Net Block

Total    (Current Year)

Sr.
No. Particulars

Rate/Usef
ul Life

Gross Block



5TH ANNUAL REPORT
2016-2017

 As at  As at 
9 LONG-TERM LOANS AND ADVANCES:  31/03/2017 31/03/2016

Long-term Loans and Advances consist of the following:
Inter corporate loans, advances and deposits:

Unsecured, Considered Good 1,400,000                   10,450,000         

1,400,000                   10,450,000       

 As at  As at 
10 OTHER NON-CURRENT ASSETS:  31/03/2017 31/03/2016

Other non-current Assets consist of the following:
Preliminary Expenses to the Extent not Written off -                             8,042                 
Mat Credit Entitlement 24,645                        24,645               

24,645                        32,687               

As at As at
11 INVENTORIES  31/03/2017 31/03/2016

Stock in Trade
Cosmetic Items 17,669,635                 16,691,070         

17,669,635                 16,691,070       

 As at  As at 
12 TRADE RECEIVABLE:  31/03/2017 31/03/2016

Trade Receivables consist of the following:
Outstanding for a period exceeding six months (from the due date):

Unsecured, Considered Good -                             -                    
Outstanding for a period less than six months :

Unsecured, Considered Good 2,579,818                   4,964,329          
2,579,818                   4,964,329         

 As at  As at 
13 CASH AND BANK BALANCES:  31/03/2017 31/03/2016

Cash and Bank Balances consist of the following:
Cash and Cash Equivalents:
Balance with Banks:                        

Current Accounts 218,767                      196,009             

Cheques and drafts on hand -                             -                    
Cash on hand 2,473,962                   8,273                 

2,692,729                   204,282            

 As at  As at 
 31/03/2017 31/03/2016

14 SHORT TERM LOANS AND ADVANCES
Unsecured; Considered good 23,394,130                 15,041,946         

23,394,130                 15,041,946       
41
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 As at  As at 
15 OTHER CURRENT ASSETS:  31/03/2017 31/03/2016

Other Current Assets consist of the following:
FIXED DEPOSIT 1,295,903                   1,215,534          
FDR with Sales Tax, Noida 25,000                        25,000               
FDR(PUNJAB VAT) 113,930                      108,990             
Service tax receivable -                             11,046               
Security Deposit 5,765,000                   6,015,000          
Vat Receivable FY 2016-17 17,912                        
ELECTRIC SECURITY DEPOSIT 10,500                        -                    
Advances to Suppliers 4,214,828                   3,316,749          
Vat Receivable FY 2012-13 128,188                      128,188             
Misc.Reconcilation 609,641                      609,641             
Tax deducted at source 2016 -                             182325
Tax deducted at source 2017 154,732                      0
DR MOREPEN LIMITED (SECURITY) -                             50987

12,335,634                 11,663,460       

Year ended Year ended
16 REVENUE FROM OPERATIONS:  31/03/2017 31/03/2016

Revenue from Operations consist of the following:
a) Sale of products

Cosmetic Items 18,336,168                 34,493,291         
b) Sale of Services

Commission 394,584                      878,267             

Net Revenue from Operations 18,730,752                 35,371,558       

17 OTHER INCOME
Interest 1,596,448                   1,050,684          
Cash Discount -                             210,919             
Discount 80,783                        35,549               
Claim Received 136,171                      460,224             
Display -                             131,091             
INTEREST ON FD 95,381                        11,779               
FREIGHT 291,075                      187,494             

2,199,858                   2,087,740         

Year ended Year ended
18 CHANGES IN INVENTORIES:  31/03/2017 31/03/2016

Changes in Inventories consist of the following: 
Opening Inventories:

Stock of cosmetic items 16,691,070                 16,976,033         
Less: Closing Inventories:

Stock of cosmetic items 17,669,635                 16,691,070         
                                                             (978,565)                    284,963            

Year ended Year ended
19 EMPLOYEE BENEFIT EXPENSES:  31/03/2017 31/03/2016

Employee Benefits Expenses consist of the following:
Salaries and Wages 1,313,618                   2,512,323          
Director's Remuneration 600,000                      600,000             
Bonus -                             -                    
Staff Welfare                                    46,589                        123,072             

1,960,207                   3,235,395         
42
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Year ended Year ended
20 FINANCE COSTS:  31/03/2017 31/03/2016

Finance Costs consist of the following:
Interest Expenses                  409,813                      68,525               
Bank charges 77,448                        139,081             

487,261                      207,606            

Year ended Year ended
21 DEPRECIATION AND PRELIMINARY EXPENSES:  31/03/2017 31/03/2016

Depreciation 823,046                      687,010             
Preliminary Expenses 8,042                          8,042                 

831,088                      695,052            

Year ended Year ended
22 OTHER EXPENSES:  31/03/2017 31/03/2016

Other Expenses consist of the following:
Advertisement & Publicity -                             40,591               
Auditors Remuneration 9,000                          9,000                 
Custom Duty -                             113,736             
Cartage & Labour Expenses 84,019                        376,486             
Computers Expences 3,700                          244,637             
custodian fees & connectivity charges 39,154                        22,500               
Insurance Expenses 16,787                        109,564             
Legal Expencses -                             20,943               
Miscellaneous Expenses 3,598                          33,341               
Office Maintenace Expenses 95,074                        306,164             
Petrol Expenses 71,013                        93,972               
Postage & Telegram 1,740                          12,242               
Printing & Stationary 22,071                        35,527               
ROC Expenses 7,200                          16,147               
Replacement -                             111,566             
Repair & Maintenance 7,150                          12,920               
Sales Promotion Expenses -                             261,342             
Telephone Expenses 71,416                        76,860               
Travelling expenses & conveyance 169,904                      105,383             
Vechicle Maintenace Expenses 16,370                        60,109               
Water & Electricity Expenses 3,850                          101,754             

622,046                      2,164,784         
(a). Details of Auditors' Remuneration are as follows:

Statutory Auditors:
Statutory Audit Fees 5,500                          5,500                 
Tax Audit Fees 3,500                          3,500                 

9,000                          9,000                 

Year ended Year ended
23 TAX EXPENSES:  31/03/2017 31/03/2016

Current Tax:
Current Tax for the year 22,330                        24,645               

22,330                        24,645               
Deferred Tax:

Deferred Tax for the year (19,419)                      79,917               
(19,419)                      79,917               
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24 SEGMENT REPORTING:
(a)

Year ended Year ended
25 EARNING PER SHARE (EPS):  31/03/2017 31/03/2016

Profit/ (Loss) for the period (Rupees) 6,509                          49,421               

Weighted average number of shares used in the calculation of EPS:
Weighted average number of Basic Equity Shares outstanding 5,536,050                   5,536,050          
Shares issued for no consideration in respect of Bonus Shares -                             -                    
Shares issued for no consideration in respect of Amalgamation -                             -                    
Weighted average number of Diluted Equity Shares outstanding 5,536,050                   5,536,050          

Face value of per share 10                              10                     

Basic EPS 0.00                            0.01                   
Diluted EPS 0.00                            0.01                   

26

27 DISCLOSURE ON SPECIFIED BANK NOTES
During the year, the Company had Specified Bank Notes (SBNs) or other denomination notes as defined in the MCA notification, G.S.R. 308 (E), dated  
March 31, 2017. The details of SBNs held and transacted during the period from November 8, 2016 to December 30, 2016, the denomination-wise SBNs
and other notes as per the notification are as follows:

Particulars SBNs Denomination  Other Total
notes

Closing cash in hand as on 
08-11-2016 2,900,000.00      70,278.00            2,970,278.00       

Add: Permitted receipts -                    1,265,442.00        1,265,442.00       

Less: Permitted payments -                    11,460.00            11,460.00           

Less: Amount deposited in 2,900,000.00      1,006,300.00        3,906,300.00       
        Banks
Closing cash in hand as on 
31-12-2016 -                     317,960.00         317,960.00        

28 RELATED PARTY DISCLOSURES:
Details of disclosures as required by "Accounting Standard (AS)- 18 on Related Party Disclosure" are as under:-
a) Names of related parties and description of relationship:

Key Management Personnel
Mr. Archit Jindal Managing Director
Ms. Mamta Jindal Director
Mr. Rahul Director

Ms. Gayatri Company Secretary

b) Related party transactions:
Related party transactions are listed below:-
S No Party name Amount Nature of Transaction

1 Archit Jindal 218,500.00          Borrowing
2 Mamta Jindal 187,798.00          Borrowing
3 PAAM Distributors Private Limited 900,000.00          Borrowing
4 Focus industrial Resources Limited 500,000.00         Advance
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As per company’s business activities falls within single segment viz loans & investments the disclosure requirement of Accounting Standard 17 "Segment Reporting" issued by
the Institute of Chartered Accountants of India & the geographical is in India.

Figures in Rupees

(No. of Shares)

Information related to Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises Development Act, 2006 (MSME Development Act). There is no
due to small scale industrial undertaking which are required to be disclosed as per schedule VI to the Comapnies Act,1956.

MULTICUBE DISTRIBUTORS LIMITED
CIN NO. U51909DL2012PLC242670

Notes to the  Financial Statements as at 31ST MARCH, 2017
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MULTICUBE DITRIBUTORS LIMITED 

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS 
 

Note No. : 29 
         
A. Significant Accounting Policies 

1. Basis of accounting:- 

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) 
including the Accounting Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) 
Rules, 2014 and the relevant provisions of the Companies Act, 2013. 

The financial statements have been prepared under the historical cost convention on accrual basis. 

2. Revenue Recognition :- 

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis except discount claims, rebates and 
retirement benefits which cannot be determined with certainty during the year. 

3. Fixed Assets :- 

The Company has maintained proper records showing full particulars including quantitative details and situation of  fixed assets.  

As explained to us all the assets have not been physically verified by the management at regular interval. As informed to us no material 

discrepancies were noticed on such verification 

4. Inventories :- 

Inventories are valued as under:- 

1. Inventories :  Lower of cost or net realizable value 

2. Scrap :  At net realizable value. 

5. Miscellaneous Expenditure:- 

Miscellaneous Expenditure comprises of Preliminary expenses that are amortized over a period of five years. 

6. Excise Duty:- 

No Excise duty is charged till the close of 31.03.2017 

7. Taxes on Income:- 

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance with the Income 
Tax Act, 1961. The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and 
laws that have been substantively enacted by the balance sheet date. Deferred tax assets arising from timing differences are recognized to 
the extent there is virtual certainty with convincing evidence that these would be realized in future. At each Balance Sheet date, the 
carrying amount of deferred tax is reviewed to reassure realization. 

8. Provisions, Contingent Liabilities and Contingent Assets:- (AS-29) 

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount of the 
obligation can be made. 

 Contingent Liabilities is disclosed in Notes to the account for:- 

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the company or 

(ii) Present Obligations arising from past events where it is not probable that an outflow of resources will be required to settle the 
obligation or a reliable estimate of the amount of the obligation cannot be made.  

Contingent assets are not recognized in the financial statement since this may result in the recognition of the income that may never be 
realized. 
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General: 

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles and have been consistently 
applied. 

(B) Notes on Financial Statements 
 

1. The SSI status of the creditors is not known to the Company; hence the information is not given. 
2. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their book value subject to 

confirmation and reconciliation. 
3. Payments to Auditors: 

Auditors Remuneration 2016-17 2015-16 

Audit Fees          9000.00         7825.00 

Service Tax                   1175.00 

IGST @18%          1620.00  

Total         10620.00         9000.00 

 
4. Loans and Advances are considered good in respect of which company does not hold any security other than the personal guarantee 

of persons. 
5. Excise duty has not been taken into account for valuation of finished goods looking at factory site in view of accounting policy No. 9. 

The same has no impact on Statement of Profit and Loss. 
6. No provision for retirement benefits has been made, in view of accounting policy No. 8. The impact of the same on Profit & Loss is 

not determined. 
 

7. Expenditure in Foreign Currency Nil Nil 
 

8. Earning in Foreign Exchange Nil Nil 
 

All assets and liabilities are presented as Current or Non-current as per criteria set out in Revised Schedule VI to the Company's Act, 
1956 Notified by the Ministry of Corporate affairs vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated 
30th March,2011. Based on the nature of operation of the company and realization from the trade receivable, the company has 
ascertained its operating cycle of less than 12 months. Accordingly 12 months period has been considered for the purpose of 
Current /Non-current classification of assets & liabilities. 

 
14. Previous year figures have been Re-arranged wherever necessary. 

 
Signature to notes 1 to 29 
 
In terms of Our Separate Audit Report of Even Date Attached. 
 
For RAM ALOK AND CO. For MULTICUBE DITRIBUTORS LIMITED 
Chartered Accountants 
FRNo.: 011313C 

 

Sd/-  
CA SUMIT AGRAWAL Sd/- Sd/-                        Sd/- 
PARTNER 
Membership No. 412339 
 

ARCHIT JINDAL 
Director 

MAMTA JINDAL    Ms. Gayatri 
Director                 Com. Secretary 

Place:- DELHI DIN : 000085832 DIN :00085096       MNo. A37199 
Date: - 01/09/2017   
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Multicube Distributors Limited 
Regd. Office: 414,Usha Kiran Building, Commercial Complex, Azadpur, Delhi - 110033 

Corporate Identity Number: U51909DL2012PLC242670 
Telephone: 011-43619333 

Email: corp.multicube01@gmail.com,info@multicube.in, Website: www.multicube.in 
 
Folio No./DP ID/Client ID No.  
No. of Shares Held  
 

ATTENDANCE SLIP 
 
I/We record my/our presence at the 5thAnnual General Meeting of the Company at 414, Usha Kiran Building, Commercial Complex, 
Azadpur, Delhi - 110033 on Thursday, 28th September, 2017 at 12:30 P.M. 

 
NAME OF THE SHAREHOLDER(S)  
(in Block Letters)  
SIGNATURE OF THE SHAREHOLDER(S)  
NAME OF THE PROXY  
(in Block Letters)  
SIGNATURE OF THE PROXY 

 
NOTE: You are requested to sign and handover this slip at the entrance of the meeting venue. 
 

Form No. MGT-11 Proxy form 
 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014] 
 

CIN: 
U51909DL2012PLC242670 
 

Name of the Company: MULTICUBE DISTRIBUTORS LIMITED  
Registered Office: 414,Usha Kiran Building, Commercial Complex, Azadpur, Delhi - 110033 

  
Name of the member(s):    
Registered address:    
E-mail Id:    
Folio No/Client Id  DP ID  

 
I/We, being the member(s) of………………………………shares of the above named Company, hereby appoint 
 

1. Name    
 Address    
 E-mail id  Signature  
 Or failing him    

2. Name    
 Address    
 E-mail id  Signature  
 Or failing him    

3. Name    
 Address    
 E-mail id  Signature  
      
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 5th Annual General Meeting of the Company, to be 
held on Thursday, 28th September, 2017 at 12:30 P.M. at 414, Usha Kiran Building, Commercial Complex, Azadpur, Delhi –110 033.  

Signed this………………………..day of………………………….2017 
 

  

Affix 
 

Signature of Shareholder :……………………………………  
 
Signature of Proxy holder(s):…………………………………… 

Revenue  

Stamp 

 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered office of the Company, 
not less than 48 hours before the commencement of the meeting.  
 

http://www.multicube.in/�




 

MULTICUBE DISTRIBUTORS LIMITED 
CIN: U51909DL2012PLC242670 
Regd.off: 414, Usha Kiran Building, Commercial Complex, 
Azadpur-110033, Ph.:011-45689333 
Website: www.multicube.in 
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